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Loan sharks sentenced to four-and-a-half years in jail
A loan shark who threatened one of his victims, telling her “those fellas (will be) coming through your door” and threatening to kidnap her young son if she didn’t pay him, has been sentenced to four-and-a-half years in jail, at Warrington crown court today. 
Lea Inskip, of Nightingale Road, Croxteth, Liverpool, admitted illegal money lending, three counts of blackmail and cocaine possession, at a previous hearing.
His partner Tamar O’Brien, of the same address, pleaded guilty to illegal money lending and was sentenced to six months in jail, suspended for two years, and a 12 month supervision order.
The court heard that the couple spent tens of thousands of pounds on cocaine, with a large part almost certainly paid for by the illegal business. 
His honour judge Hale described the pair as ‘leeches on the community’ and told Inskip he exaggerated the amounts of money people owed.
Both Inskip and O’Brien were investigated and prosecuted by the North West Trading Standards illegal money lending team in partnership with Liverpool Trading Standards and Halton and Warrington Trading Standards. 

Inskip and O’Brien ran an illegal money lending business called Diamond Loans. They would send out flyers in areas of Liverpool and Runcorn which said: “Do you need £100? Phone this number. Lee the loan man.”
One woman borrowed £100 and also bought some goods from Inskip, paying him £300 a month. Although she was given a repayment card, when she queried her outstanding balance he took the repayment card from her and she didn’t see it again, though Inskip continued to collect money from her.

Another woman bought a car from Inskip in September 2006 for £3,000 and agreed to pay between £150 and £200 per month until the full amount was paid. She made regular payments and in December 2007 thought she had made her final payment, but then received a phone call from Inskip demanding a further £2,500. When she refused to pay he threatened her, saying her son would be kidnapped and that people would ‘come through her door’.
When Inskip’s and O’Brien’s house was searched by the illegal money lending team a number of repayment cards were found along with £440 cash in a safe, and 6.3 grams of cocaine.

Inskip was sentenced to 12 years in jail for the illegal lending, three years each for the blackmail offences, to be served concurrently, and 18 months for the cocaine possession, to be served consecutive to the other offences.
Peter Astley, public protection manager for Halton and Warrington Trading Standards, said: “Loan sharks are able to thrive in areas where people don’t have access to affordable credit. As we have seen, they prey on people who can’t easily borrow money from other sources or who only need a small loan, often for household emergencies. In these circumstances loan sharks may seem to be the only option. As we have heard today, such loans carry risks beyond the extortionate interest rates, making it credit that you really can’t afford to get involved with. 

“Credit unions are a friendlier, safer and low cost option for small loans. For people who live or work in Halton, contact Halton Credit Union on 01928 588520. Warrington residents should visit www.warringtoncreditunions.co.uk to find out if there’s a credit union near them. The mother of loan shark victim Brian Shields has just launched the Brian Shields Trust for Halton residents who are victims of loan sharks and want to talk confidentially to someone who understands. The Brian Shields Trust can be contacted on 033 554545.”
Liverpool City Council’s chief executive member for trading standards, Councillor Berni Turner, said: “Loan sharks really are the lowest of the low, preying on vulnerable people when they are desperate. They use threats and, in some cases, violence to make sure the loans and the huge interest charges are paid.
“Today’s action shows we are fighting back. We’re committed to working closely with other councils around Merseyside and Cheshire, putting together a team of experts with the resources to investigate loan sharks and putting them where they belong – before the courts and hopefully sentenced to a long period in prison.”

People in Liverpool looking for a credit union can contact Partners Credit Union Ltd on 0151 258 1014 or www.partnerscreditunion.co.uk.

So far the Stop Loan Sharks project has helped more than 11,500 victims, written off more than £31 million of illegal debt and secured more than 64 years in prison sentences for illegal lending and other offences.
Ends
To report a loan shark:

Call the 24/7 confidential hotline 0300 555 2222 

Text ‘loan shark + your message’ to 60003 

E-mail reportaloanshark@stoploansharks.gov.uk 

Log-on to www.direct.gov.uk/stoploansharks
Note to editors: The illegal money lending team was set up as a pilot in Birmingham in 2004 to cover the West Midlands, with a sister scheme piloted in Scotland, and proved so successful it received further government funding and now also covers the north west, south east, east of England and Yorkshire and Humber. Other teams have been set up to cover the rest of Great Britain. The Stop Loan Sharks project is funded by the Department for Business, Innovation and Skills.
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